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SUB J : NOVEMBER 15 ECONOMIC SUMMIT IN PARIS AND OTHER MATTERS 

1. SUGGEST CHAIRMAN CONSIDER IDEA OF CONGRESSIONAL REPRESENTA- 
TION AT PARIS ECONOMIC SUMMIT AND OPPORTUNITY FOR DISCUSSION WITH 
SECSTATE U.S. POSITIONS PRIOR TO PRESIDENT'S DEPARTURE. ALL IN 
TERVIEWS TO DATE INDICATE THAT PARIS SUMMIT WILL NOT BE A NEGOTI- 
ATING SESSION BUT WILL CONFINE ACTIVITIES TO MUTUAL EXCHANGE OF 
IDEAS CONCERNING COMMON ECONOMIC PROBLEMS BETWEEN US, JAPAN, UK, 
FRANCE, GERMANY AND ITALY. WHILE AGENDA ISNOT SET, ISSUES MOST 
OFTEN DISCUSSED ARE THE STRUCTURE OF EXCHANGE RATES IN THE EVOLV 
ING MONETARY SYSTEM, NORTH/SOUTH ISSUES CONCERNING REAL INCOME 
TRANSFERS, OECD ENERGY DEPANDENCE ON OPEC, COMMON POLICIES FOR 
OVERCOMI G PRESENT RECESSION AND GROWING TRADE PROTECTIONIST 
PRACTICES AMONG OECD NATIONS. THE FIRST TWO AGENDA ISSUES TIE 
DIRECTLY TO THE FOUNDATION OF U.S. FOREIGN ECONOMIC POLICY IN 

THE POST BRETTON WOODS WORLD. THE LAST THREE ISSUES DEAL WITH 
CRITICAL DISTURBANCES IN THE FUNCTIONING OF THE PRESENT ECONOMIC 
SYSTEM. ALL CONCERN THE POLITICAL ECONOMY OF U.S. FOREIGN POLICY. 
COORDINATION OF AGENDA ITEMS SEEM TO LIE WITH FORMER TREASURY 
SECRETARY GEORGE SHULTZ, AN UNUSUAL RELATIONSHIP GIVEN HE MAY WELL 
BE ALSO IN THE EMPLOY OF THE PRIVATE SECTOR. 

2. FRENCH PLANNING ON THE SUMMIT HAS NOT PROCEEDED FAR DUE TO 
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PRESIDENT IS CREDITED WITH THE IDEA OF THE ECONOMIC SUMMIT BUT 
WISHED TO CONFINE PARIS MEETING ONLY TO MONETARY MATTERS. PRE- 
VIOUSLY HE WAS QUITE SUCCESSFUL IN THE AZORES AND AT MARTINIQUE IN 
PURSUADING U.S. PRESIDENTS TO ACCEPT HIS POSITIONS ON MONETARY IS 
SUES. REPORTEDLY IT WAS AT U.S. INSISTENCE THAT THE AGENDA OF 
THE MEETING BE BROADENED. FRENCH SURFACED IDEA IN CONVERSATIONS 
AT HELSINKI. FEW PEOPLE HERE SEEM TO KNOW WHAT COMMITMENTS WERE 
MADE IN HELSINKI. INTEND TO DISCUSS THE SUMMIT WITH BOTH GERMAN 
AND BRITISH OFFICIALS AT APPROPRIATE INTERVIEWS. 

3. HAD THE OPPORTUNITY TO DISCUSS THE INADEQUACY OF REPRESENTA- 
TIONAL FUNDS WITH AMBASSADOR KENNETH RUSH. STAFFDEL REQUESTED 
THAT AMBASSADOR SEND MATERIALS DIRECTLY TO THE COMMITTEE TO AID 
SENATORS PELL AND GRIFFIN IN THEIR REVIEW OF THIS MATTER. STAFF- 
DEL EXPECTS TO MAKE SIMILAR SUGGESTION TO OTHER POSTS. 

4. STAFFDEL WISHES TO REPORT THE SINCERE CONCERN OF FOREIGN SER- 
VICE OFFICERS OVER IMPENDING LEGISLATION THAT WOULD TAX THE AL- 
LOWANCES SUBSIDIES FSOS RECEIVE WHEN ASSIGNED TO OVERSEAS POSTS. 
RESPECTFULLY SUGGEST THAT THE COMMITTEE MIGHT WISH TO REVIEW THIS 
MATTER IN REFERENCE TO THE IMPACT OF THE TYPE AND CALIBER OF INDI- 
VIDUALS ATTRECTED TO AND SERVING IN THE FOREIGN SERVICE. IT IS 
BELIEVED BY MANY THAT ONLY THOSE FSO'S WITH INDEPENDENT INCOMES 
COULD SURVIVE EASILY. THE GREATEST DISCRIMINATORY EFFECTS EXPECT- 
ED TO HIT FAMILIES WITH CHILDREN OF SCHOOL AGE. 

5. TO PAT HOLT: PLEASE PASS COPIES TO RICHARD MOOSE AND SCOTT 
COHEN. ABRAMS 
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